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DEED OF TRUST

TH1S DEED OF TRUST ("Sccurity Instrument™) is made on APRIL 10, 1996 . The grantor is

PAUL R. CONNELL AND WIFE, BETHANY ‘CONNELL

("Borrower*). This trusteo in KATHRYN L, HARRIS, MEMPHIS, TN.

(“Trustec*). The beneficiary Is COMMUNITY MORTGAGE CORPORATION

which is organized and existing undor the laws of STATE OF TENNESSEE , and whose
addrecs fs 142 TIMBERCREEK DRIVE, CORDOVA, TN. 380(1&«10:"). Bosrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND SIX HUNDRED DOLLARS AND NO/1@fbllars (U.S. $ 102,600.00 ¥

This debt is evidenced by Borrower's notc dated the sumo date 8s this Securily Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on  APRIL 15, 2016 .
This Secarity Instrument socures to Lender: (a) tho cepayment of the debt evidencad by the Note, with intorest, and all renewals,

extensions and modifications of the Note;

(b the paymeut of all other sums, with Interost, advanced under paragraph 7 lo

protect the security of this Security Tnstrument; and (€) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrowor irrevocably grants and conveys to Trustee, in trust, with power of

sale, the foliowlng described property located in DESOQTO County, Mississippi:
. SEE EXHBIT A ATTACHED
which has the address of 11095 STEWART ESTATES DRIVE _ BYHALIA [Stroct, City).
Mississippi 38611 ("Property Address”);
: {Zip Code)
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TOGETHER WITH all the improvements now or heroafter arscted on the property, and all essomeiits, appurtenances. and
fixtures now or hcreaftor a part of the proporty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of Lho estate hereby conveyed and has the tight (o grant and
convey the Property and (hat the Propesty is uncncumbered, except for opcunbrances of rocord, Borrower warrants and will
defend gencrally the titte to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SCCURITY INSTRUMENT combincy uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower wnd Lender coveniant and agrecas follows!

1. Payment of Principat and Interest; Prepayment und Lute Charges. Borrower shall promptly pay when duc the
principal of and interest op the debt evidenced by the Note and any propayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments arc due ander the Note, until the Note is puid in full, a sum ("Funds”) for: {u) yearly taxes
and assessments which may attain priority over (his Security Instrument as & tien on the Property: (b) ycarly leasehold paymefits
or ground rents on the Property, if any; (c) yearly hazard or proporty insurance premiums; {d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insuruice preniums, if any: and (f) any sums puyable by Borrower to Lender, in uccordance with
the provisions of paragraph 8, in licu of tho puyment of Mortguge insurance promiums. These items arc called “Escrow liems.”
Lendor may. at any timo, colloct and hotd Funds i an amount not to exceed the muximum amount a lender for a federally
related mortgage foun may requirc for Borrowor’s escrow account utider the federal Real Bstate Settlement Procedurcs Act of
1974 as smonded from time to time, 12 U.S.C, Section 2601 ¢t seq. ("RESPA"), unicss another law that applies o the Funds
scts a lcsser amount. If so, Lender may, at any litme, collect und hold Funds in un amount not to exceed the lesser amount.
Lender may cstimate the amount of Funds due on the busls of cutreat data and reasvnable cstimates of expenditurcs of fulure
Escrow Ttems or otherwise in accordsnos with applicable law.

The Punds shall be held in sn institution whose deposits aro tnsured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lendor is such an institution) or in any Federal Home Loan Bunk. Lender shall apply the Funds to pay the
Escrow Items. Lender may not churge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unloss Lender pays Borrower intorest on the Funds and applicable law permits Lender to make such
a charge. However, Londer may foquire Borrower to pay a onc-time charge for an independent real estalc tax reporting service
usod hy Lender In connection with this loan. unloss opplicable Jaw provides othcrwise. Unless an agreement is made or
applicablo law requires Interest to be paid, Lender shafl nol be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, &n annus) accounting of the Funds, showing credits and debits Lo the Funds und the purpose for which each
debit to the Funds was made. The Punds are pledged as additional sccurity for all sums secured by this Sccurity Instrument.

If the Pumks beld by Lender exceed the amounts permitted to be held by upplicable law, Lender shall uccount 1o Borrower
for the excess Funds In accordance with the requirements of applicable law, If (he amount of the Funds held by Lender al any
time is not sufficicnt to puy the Bscrow Items when due, Lender muy so nolify Borrower in wriling, and, in such casc Borrower
shall pay to Londer the amount necessary 10 make up the deficiency. Borrower shall make up the deficieney In no morc than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ali sums socurcd by this Security Instrument, Lender shall promptly rofund to Borrower any
Funds held by Leader. 1f, undor paragraph 21, Lender shall acqulre or sell the Property, Leader, prior to the acquisition ot sale
of the Property, shull apply any Funds held by Lender at the time of acquisition or salo as u credit against the sums sceured by
this Security Instrument, )

3. Application of Payments. Unloss applicable law provides otherwise, uil payments received by Lender under paragraphs
1 and 2 shall be applied: [irst, to any prepayment charges Juo under the Note; socond, to mmounts payable under paragraph 2.
third. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lieus. Borrower shall pay all taxes, assessmonts, charges, fines and impositions aliributable to the Properly
which may attain priorily over this Security Instrument, and icaschold puymonts or ground rents, if any. Borrower shall pay
these obligations in the manner provided in patagraph 2, or if not paid in that manner, Borrower shall pay them on time dirctly
to the person owed payment. Borrower shall promptly furnish to Lender wll notices of amounts to be paid under this paragraph.
1f Borrower tmakes these payments directly, Borrower shall promptly fugnish to Lender recoipts evidencing the payments.

Borrower shall prompliy dischacge any licn which has pricrity over this Sccurlty Instrumont unloss Borrower: (2) agrees in
writing (o the payment of tho obligation socurcd by (he lien in a manner ucceptuble to Lender; (b) contests in good fuith the lien
by, or defonds against enforcoment of tho lien in, legal proceedings which in the Lender's opinion operatc to prevent the
enforcement of the lien; or (c) seeures from the Tiolder of the Hen un agreomont satisfuctory to Lender subordinating the lien to
this Security Instrument, 1€ Lender doterminos that any part of the Property s subject o a fien which may attain priority over
this Sceurity Instrument, Londer tay give Boreowor & noutive ldentifying the licn. Borrower shall satisfy tha lien or take one oF
more of the actions st forth above with/n 10 days of the giving of notice.

-
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5. Hazard ov Properly Insurance. Borrower shall keep the improvemonts now cxisting or hereafter erccted on ic
Property insured ngainst foss by fire, hazards included within the term "extended coverage” and any othor hazards, _incluc}mg
floods or flooding, for which Lender requires insurance. This insurance shall be malntained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrower (alls to maintaln covorage described sbove, Lender may, st Lender's
option, obtain coverage Lo protect Lender's rights in the Property in accordance with paragroph 7.

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender ull receipts of
paid premiums and rencwal noticce. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may nake proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceads shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not kessened. 11 the restoration or
repair is not economically feasible or Lender's security would be lessoned, the insurance proceeds shall be applied to the sums
sccured by this Sccurity Instrumont, whether or not then duo, with any excess paid to Borrawer. If Borrower abandons the
Property, or docs not answer within 30 duys a nolice from Londer that the insurance cartier has offered Lo settle a claim, thep
Lender may colleet the insurance proceods. Londer sy use the proceeds to repair or restore the Property or to pay sums
secured by this Socurity Enstrument, whether ot not then due.-The 30-day period will begin when Lhe notice is given.

Unless Lender and Borrower otherwise agree in writing, any opplication of proceeds to principal shall not extend or .
postpone the due datc of the monthly payments refesred to In paragraphs | and 2 or change the amount of the payments. 1F
under paragraph 21 the Property is acquired by Lender, Borrower's tight to any insurance policics and proceeds resvlting from
damagc to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security [nstrument
inumediately prior to the acguisition.

6. Occupancy, Preservation, Malnteaance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy. estabish, uad use the Property as Borrower's principsl residence within sixty days after the exccution of
this Security [nstrument and shall continue to occupy the Property s Borrower's principal rosidence for at least onc year afier
the date of oocupancy, unless Lender otherwise ugroes in wriling, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which arc beyond Borrower's oontrol, Borsower shall not destroy, damage or impair the
Property, allow the Properly to deteriorate, of commit wastc on the Property. Borrower shall be in default if any [orfeiture
action or proceeding, whether clvil or criminal, is begun that in Lender’s good Taith judgment could result in forfeiture of the
Property or vlherwisc materially impair the tien created by this Sccurlty Instrument or Lender’s securily interest. Borrower may
cure such 2 default and reinstute, us provided in paregraph 18, by causing the action or proceeding to be dismisscd with a ruling
that, in Lender's good fuith determination, preciudes forfeilure of the Borrower’s imerest in the Property or other matcrial
impairment of the lien created by this Sceurity Instrument or Londer’s socurity interest. Borrower shall also be in default if
Borrower, during the loan application process, guve matcrially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited
to, represcnlations concerning Borvower's occupancy of (he Property us « principal residence, TF this Secuvity Instrument is on a
Jcaschold, Borrower shall comply with all the provisions of the lease, If Borrower ncquires fec title tu the Property, the
leaschold and the fee titie shall not merge unless Londer agross to the merger In wriling.

7. Protection of Lender's Rights In the Property. If Borrower fails (o perform the covenants and agrecments comtained in
this Security Insirument, or there is & fegal procceding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankruptey, probate, for condemnation of forfeiture or 10 enforce laws or regulations), then Lender may do and
pay for whatcver is necessary to prolect the value ol the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums securod by a lien which has priority over this Securlty Instrument, appearing in coutt, paying
reusonable attornoys® fecs and enlering on the Pruperty to make repairs. Although Lender may take action unler this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this parsgmph 7 shull bocome additional debt of Borrower sccured by this
Sccurity Instrument, Unless Borrower and Lender agrec (o other terms of payment, these smounts shall boar intcrest from the
dute of disburscment at the Notc rate and shall be payable, wilh interesl, upon notice from Lender to Borrower requesting

ayment.
? 8. Mortgage Insurance. If Lendcr required mortgage insurance us a condition of making the loan securcd by this Sccurity
Instrument, Borrower shall pay the premiums required to mainiain the morlgage insurance in offect, M, for any rcason, the
mortgage insvrance coveruge required by Londer lapses or coases 1o be in offect, Borrower shall pay the premiums required o
oblain coverage substantially cquivalent to the monigage insurance previously in cffect, st a cost substantially cquivalent fo the
cost to Borrower of the mongage Insuranco previously in effcel, from an altcrnate morlgage insurer approved by Lender. 1f
substantially oquivalent morigage insurance coverage is nol available, Borrower shall pay to Lender each month 4 sum cqual to
one-twelfth of the yearly mostgage Insurunce premium belng paid by Borrower wheon the insurance coverage lapsed or coased to
be in cffect. Londer will acospl, use and retain these payments us a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the oplion of Lender. if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Londer apain beconwes available und is oblained. Borrower shall pay
the premiums required 10 majntain mortgage insurance in effect, of to provide & loss reserve, untit the requirement for mortgage
insurance ends in accordance with any wrilten agrosment botween Bosrower and Lender or applicable law.

9. Inspection. Lender or its agent may make seasonable entrics upon and inspections of the Property. Lender shall give
Borrower nolios at the time of of prior 1o #n inspection specifying reasoneble cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direcl or conscquential, In conncetion with any
condemnation or wiher taking of any part of thc Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender. _ ' .

1z the event of a tota) taking of the Property, the proceeds shell bo applied to the sums secured by this Sccurity lnsteument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partiel taking of the Property in which the fair
market value of the Propecty immediately before the wuking is equal to or greater than the amount of the sums secured by this
Securily Instrument iromediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity lnstrument shall be reduced by the amount of the ‘procceds multiplied by the following fraction: {a) the total
amount of the sums secured immedistely before the taking, divided by (b) the fair market valuc of the Property immediately
before the taking. Any balance shall be paid to Borrotwer. In the ovent of a partial taking of the Properly in which the fair
market value of the Property immediately befure (he taking is less than the wnount of tho suma securcd tmimediately before the
taking, unless Borrower and Lender othcrwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whether or 1ot the sums are then duc.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrowoer that the condemnor offers to make an
award or settle a claim for dumages, Borrower fuils to respond to Londer within 30 duys after the date the notice 15 given,
Lender is authortzed to collect and apply the proceccds, ut its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, uny application of prooceds to principal shall not extend or
postponc: the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amuunt of such paymonts.

" 11. Borrower Not Relcased; Forbesrance By Lender Not a Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument grented by Lender to any successor in intesest of Borrower shall
not operate to release the lisbifity of the originat Burrower or Borrowet’s succossors in interesl. Lender shall not be required to
commence procecdings against uny successor in interest or refuse to extend time for payment or olherwise modify amortization
of the sums secured by this Security Instrumnent by reason of any demand smade by (he origindl Borrower or Borrower’s
successors in interest. Any [orbearance by Londer in exercising uny right or remedy shall not be a waiver of or preclude the
excreise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agroements of this
Sccurity Insteament shall bind and benefit the succossors and assigns of Lender andt Borsower, subjoct to the provisions of
paragraph 17, Borrower's covenants and sgrecinonts shall be joint and scveral. Any Borrower who co-signs this Security
Instrament but doos not exocute the Note: (a) is co-signing this Socurity Instrument only to morlgage, grant and convey that
Borrowet's intcrest in the Proporty under the terms of this Security Instrument; (b} is not personally obligated to pay (he sums
secured by this Scourity lostrurnent: and (c) agrees that Lender and any other Borrower may agece 10 extend, modify, lorbear or
make any accommodations with rcgurd to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. I the loan sceurcd by this Securily Instrument is subject to u law which sets maximutn loan charges,
and that law is finully interpreted so that the interest or other loun charges collected or lo be collected in connection with Lthe
loan excecd Lhe pevmitted limits, thea: (a) any such loan chasge shatl bo reduced by the amount necessary to reduce the charge
to the permitted fimit; and (b) any sums alreody collected from Borrower which exceeded permiticd Jimits will be refunded to
Borrower. Lexider may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If 8 refuid reduces principal, the reduction will be treated us a partial prepayment without any
prepayment charge undor the Note.

14. Nutices, Any nolice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mall unless epplicable law requircs use of anathor method. The notice shall be directed to the Property Address
or any other address Borrower designates by noticc to Lender. Any nulice Lo Lender shall be given by first class mail o
Lender's address stalod herein ot any other udciress Lendor designates by notice 1o Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to huve been given to Borrower or Londer when glven as provided in this paragraph.

15. Governing Law; Scverability. This Security nstrument shull be governed by foderal law and the law of the
jurisdiction in which the Property Is located. In the cvent that any provision or clausc of this Security Tnstrument or the Note
conflicts with applicable law, such conflict ghall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflisting provision. To this exd the provisions of this Security Instrument und the Nole are declared
to be scverable.

16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borcower. If all or any part of the Property or any interest in it
is sold or transferrcd {or if a beneficiel Intercst in Borrower is sold or trunsferred and Borrower is not a patwral person) without
Lender's prior written consent, Lender may, 8l its oplion, require immediate payment in full of all sums sccured by this
Security fnstrumnent. However, this option shall not be exercised by Lender if excrclse is prohibited by federal law as of the date
of this Security Insttument.

Il Lender oxcrclses this option, Leader shull give Borrower notica of acccleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument, If Sorrower falls to pay thesc suins prior (o tie expiration of Lhis poriod, Lender muy invoke any remedies
pesmiitied by this Security Instrumcnt without further notice or demand on Borrower. ‘ ‘

18, Borrower’s Right to Relnstate. If Borrower mests certain conditions, Borrower shall have the rigln to have
cnforcement ol this Security Instrument discontinued st any timc prior to the carlier of: (a) 5 daye (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing thls Security Tnstrument. Those conditions are that Borrower: {a) pays
Lender all sums which thon would be due under this Security Instrument und the Note as if no acceleration hud occurred; (b)
cures any default of any other covenants or agrecmants; (¢) pays oll expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornoys' foes; and (d) takes such action as Lewder may reasonably requirc 1o assure
that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums securcd by
this Sccurity Instruiment shall continue unchanged. Upon reinstatement by Boreower, this Sccurity Instrument and the
obligations sccured hercby shall remain fully effective as if no acceleration had occurred. However, Lhis right to reimstate shall
not apply in the case of acceleration under parugraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or u partial inlerest in the Note (together with Lhis Sceurity
Tnstrument) may be soid onc or more times without prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note und this Sccarily Instrument. There also may be vite
or mote changes of the Loan Scrvicer unreluted (o a sals of the Note. If there is u change of the Loan Servicer, Borrower will be
given writien notice uf (he ¢hange in accordance with paragraph {4 ubove and applicable law. The notice will state the name and
address of the new Loun Servicer and the address 1o which payments should be made. The notice will also conlain any other
information required by applicable law.

20. Hazatdous Substances. Borrower shall not cuuso or permit the presencee, usc, disposal, storage, or rclcuse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc {o do, anything affecting the
Property that is in violation of any Environmental Low. The preceding (wo sentences shalf not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances thal arc generally recognized to be appropriate to nornal
residential uses and to maintenance of the Property.

Botrower shall promplly give Lender written notice of any investigution, cluim, demand, lawsuit or other aclion by any
goveranental or reguiatory agency of privatc parly involving the Property snd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or rcgulatory authorily, that
~ any removal or other romediation of any Hazardous Substance affocting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Gnvironmenial Law.

As used in this paragcaph 20, "1lazardous Substances™ are those substances defined as toxic or hazardous substances by
. Environmental Law nd the following substunces: gasoline, kerosenc, othor flammabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federul laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental proteetion, '

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agrec as follows:

21, Acccloration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Sccurity Insteument (but pol prior to acceleration under paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the uction rcquired to cure the default;
(©) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failare to cure the default on or befure the date specified In the notice may result tn aceeleration of the sums
secured by this Sccurity Instrument and sale of the Property, The notice shall Further lnform Borrower of the right o
reinstute after accelcration and the right to bring & court uction to assert the non-cxistence of a defanlt or any other
defense of Borrower to acecleration and sale. If the default §s not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment In full of aMl sutus sccured by this Security Instrument without
further demand and may nvoke the power of sale and any other remedies permitted by applicable law. Lendcr shall be
entitled to collect all expenscs incurred in pursuing the remodics provided in this paragraph 21, including, but not limited
to, reasonable attorneys® fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of _
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manner prescribed by appliceble law, Trustee, without demand on Borrower, shall sell the Property at public anction to
the highest bidder for cash at such time and place in DESOTO
County as Trastee designates in the notice of sale In one or more parcels and in any order Trustec determines. Lender or
its designee may purchase the Property at any sale. .

Trustee shall dellver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implicd. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all exg:cnses of the sale, including, but

not limited to, reasonable Trustee’s and attorneys’ fees; (h) to all sums secured by this Secarity Instrument; and {c) any
excess to the person or persons legally entitled to ft.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument
without charge to Borrower. If Trustce is requested to cancet this Secarity Instrument, ull notes evidencing debt secured by this
Securily Instrument shall be surrendercd to Trusice. Borrower shall pay apy recordation costs.

23. Substitute Trustee, Londer, ot its option, may from time to time remove Trustse and appoint & suCcessor trustee (o
gny Trustee appointed hereunder by an instrument recorded In the county in which this Security Tnstrument is recorded.

Without conveyance of the Property, the successor trustec shall succeed o all the title, power and duties conferred upon Trustee”
hercin and by applicable luw,

24. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of eah such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Sceurity Tnstrument as if tho rider(s) were a part of this Secarity Jnstrument,
[Check upplicable box(es)) '

Adjustable Rate Rider : Condominium Rider 1.4 Family Rider
Graduated Payment Rider Planncd Unit Development Rider Blweekiy Payment Rider
Balloon Rlder Rete Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms nd covenants contained In this Security Instrament and
in any rider(s) executed by Borrower and recorded with it

Witnesses: ) \/2 () M\‘Lﬁﬂ
. QMQ . ( (Seal)
‘ _)‘ u S PAUL R. CONNELL Borrower

o
_.&ﬂ)&;« QQlM;JGv\ &DMA (i L1 (Seal)

BETHANY CONN:EL)]

- «Borrower

(Seal) .(Seal)
“Borrower “Rorrower
] TENNESSEE
STATE OF MISSIRSEPM, SHELBY County ss:
On this 10TH day of APRIL » 1996 , personally appeared beforc me, the
undersigned authority in and for said County and State, the within named
PAUL R. NSEARAAA,
L R. CONNELL AND wwg.,&%"f_ﬂmf CONNELL _ who scknowledged
that . they sipned and delivered lhg‘% :W‘;}n the duy and year therein mentioned.
Given under my hand and seal of office .. .2 '
fiom
My Commission Expires: z '_f',_ g g&gj‘ M
5?9 % P
(Seal) /p X "'o...,...-o"g:\ &
¥ s 9\"\
J p.,:.”“”““‘\\
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EXHIBIT A

TRACT I: 2.46 acres known as Lot No. 2 of Stewart Four Lot
Minor Subdivision (unrecorded), situated in the Southwest
Quarter of the Southwest Quarter of Section 1, Township 3 South,
Range 6 West, DeSoto County, Mississippli and being further
described by metes and bounds as follows:

Beginning at a point in the easterly right-of-way line of Box
Corner Road (80 feet R.O.W.), sald point being East 40.00 feet
and 614.73 feet North of the Southwest Corner of Section 1,
Township 3 South, Range 6 West; thence North 89 degrees 59
minutes 20 seconds East 362.96 feet to a point; thence North 00
degrees 00 minutes 40 seconds West 295.00 feet to a point in the
southerly line of a dedicated road; thence South 89 degrees 59
minutes 20 seconds West 337.96 feet along the southerly line of
said road to a point of curvature; thence 39.27 feet along a
curve to the right having an internal radius of 25.00 feet, a
tangent of 25.00 feet, and a delta angle of 90 degrees 00
minutes 01 seconds to a point 1in the easterly right-of-way line
of Box Corner Road; thence South 00 degrees, 00 minutes, 40
seconds East 270.00 feet to the Point of Beginning.

TRACT II: Lot 9, Section A, Stewart Estates Subdivision,
situated in Section 1, Township 3 South, Range 6 West, DeSoto
County, Mississippi, as per plat thereof recorded in Plat Book
41, at Page 49, in the Office of the Chancery Clerk of DeSoto
County, Mississlppl.



